
WE OF PRICE CUTTING
WEAKENS STOCK MIRKET
Downward Trend Most Acuto in In¬

dustrial Department.Losses
From 1 to 7 Polnta.

railroad sharks strong

Consensus of Opinion Is Automobile
Manufacturers Will Artco on

Iflwer Figures for Products.
Boston Trouble Iioeal.

DV nitOADAJV WAIJU
.VIOW YOHK, Sept. 27..Price cut-

awl tho announcement that at
l-awt thxtio Boston blinking Institu¬
tions had lnvoko'l tho nlncty-day
L'lutiHn relative, to savings deposits,
Unsettled the ittock market today and
^OBulted In a renewal of tho down¬
ward movement In the general list.
Weakness was most acute In tho In¬
dustrial department, where tlic losses
ranged from one to Hovon points. The
downward movement was accelerated
hy reports of cortaJn Industrial com¬
panies being In trouble and In need
of furuls, but these rumors origin¬
ated for the most part lt« bearish cir¬
cles where the wish was father to
tho thought.

Opening Shewed Strength,
At the oponlng, the general mar¬

ket showed strength, being a contin¬
uation of the rally that occurred last
.Saturday, but turned weak follow¬
ing the flrst announcement that a
Hoston trust had posted a notice re¬
quiring depositors to give ninetydays' notice of withdrawals. As the
session progressed. offerings In¬
creased. The selling continued upto the close when price# were aroundthe lowest of the day.
Bankers pointed out that the down-

Ward movement was not the result ofthe development of new fundamental
.weaknesses, but the continued resultof previously extern# factors which
are unfavorable They added that
n^t only is the usual fall trade boomabsent, but that business solvencyContinues to decline as evidenced byincreasing failure. These failures,however, are largely the result ofInventory losses rather than a strainaccruing from Inability to finance alarge volume of trade.
Railroad shares were relativelystrong and here and there brightfpots appeared.

Rubber stock showed pro¬nounced weakness In the late trad-J'»g. It was ofTered In heavy volume
? reports that the companycontemplates doing some new financ¬ing.
Lo*» of Seven Points.

*!«« °.rw y ,?ef?re th': dose of the ses¬sion the stock showed a net loss ofabout seven points for tho day.-Motor shares suffered owing to iren-wn! °iVef>IaUOn tliat thcs« companies
nri a -not d!,,ta.nt future cutconference of leading rnanu-Tl,fVi/u ^ 'a "loto,r. rarB waj! Tteld inlnarklr t°<,3y- -LP the time the

i . ^lo*c'5 "O announcement of
In x[f,ClB Oo" aa t0 Policy was received'n(^^*11 Street. The consensus ofthi? »»,. }4 "nancial district 1srJiuci "J" companies willreduce their prices.
* Cated* that 7h"\ B,09t0n afflllatlons

«
the declaration of mora-.orlum on bank deposits by three

«.COTnI>*n,«<« did not reflect any^i! /! tI>c general banking« tuation They said that the troublewas purely local and wa. a,n after?trmrh of the Ponr.1 bubble
. teel fhares, under leadership of

Ir, J ^?,,VrTc>.^, heavy. RerublioIr<>n atid Steel w»s under nn-KHtirothroughout tho day and at one tineshowed a loss of about four poInTsrin%fra that the public Is be-glnning to realize that steel pricesniust be cut by the manufactu rors.Mexican Petroleum Fluctuate,.rxru?.'2~, ^troleum furnished theTn ih. Int !n fh,> 0,1 «f°uP- Earlyi3t .u
ay ,urS"ent buying forced ita? i^° lo a new top of 197li®* " r"n tnto "tork that"°*n ten" points from thehaff of^th* closed It within one-

^#sp'\pndeM: YoIhares ofR'thel,tte'ldy bny,n* of thef,of 'hf transportation com-j)a.i.(s for cash, the certlllcates belnirtaken out of the rtnanclal dlstrfct.

NEW YORK BOND MARKET
bMd.'w!"? °f '',ber,V ,nd Victory loan
Liberty J',a
Liberty >»i 4a ??'S{Liberty 2nd 4., Jj-W.
t

rt.v lft %K* fjf?Liberty 2wi !-.IJtarty jrd i»4# ....* J:/?Liberty 4:h 4*4m £2*HBSSfJ g»!' ? *;. rr':,un!"ed "i*
r: s: r:. r»?r.-dt .S. la. coupon (M ; 5h1 .inain.i Z*. r. cl»teitd j hi*
J tuma ij. coupon (hili!American Smelting snd ItfrtninK'Ss --

American Tel. «ad Tel. cv. J,....!?"" > uiAr.sfo-i'rench i.i J'pAt< rt1non sen. Ix
At.aptlc Coast Lint 1st 4«".'.'.7.7.\'(bld) rvHa 1'iniore and Ohio cv tv,m (ola> j..-*iir'ttlehem Stool rr.t. e» S

t;h. saueake anj Ohio cv. Si"!!""."!**"MlicKS IMu."andQaLnc1r.
Colorado and Southern ref. tui -r|'-nv>r and Klo Oran-U consK:."«i -*; s'gw"ri' Krn" Canada s'
I in.ol. Cen t rkl ref. "is ! " ii
Jjit. Mar. .Manor "
Kansas City Southern ret. ?T^
iVuillsvllIo'''arid" Na»hviif,'it" '^^' fjv* *>¦¦¦¦¦¦¦¦ gSrw York Central deb. Ce'Norfolk and Western or. Ca bidi loivNorthern l*aeltic 4a ....tola) i'HAa
I'ennsylvanla Ken. si'
lUlillnir iron 4*
Hepiibllo Iron iinri'StooVfe,''fiw6>V(bid) s">5.St. Louis and San Kran. adj. 6s .

'
«

*
frcaboard Air Line adi. 5s SSouthern lleM Tel. 5s ... ii.'iU'i Sr.,,
Southern 1'aclfi.: cv. Js f*»ld) SO,
Southern Hallway 5s 55!^Southern Railway R.«n. 4s ?V^Te*fis ami 1'ucino 1st ...Onion Pacific 4s

^(lWI) K"'i<do"> ot B- arid"i"6Si'i
u. s.1 steei'' si' '.'.'.v.'.v. iHtlrclnla-Car. Chemical is !!!!
Wabash 1st Vh'lrt { «Wilson and Co. cv. ts ..*..7.... |f

COTTON MARKETSNEW YOHK Sept. 27..New eicltod de-fllnes oecurred In the cotton market in.lay. prlcoa belnir swept Into new lowrronnd for the seiison under another a»»Isnclie of selling which came principallyfrom tbe South. Tho volume of businessvraLjhe t)lCECHt In months.
Jh0 ?" 17!f. et"era 11 y condnucd pronounc¬edly bearish, and October showed thofc-reatfwt deorCRSIon. Tomorrow will beexpected? no,lcc day- ye" notice arS
J-'irst prices were unehanced to Zl pointslower. Tho undertone «t NJ Orloans wasweak. Durlnc the middle of tho VnornlnrOctober was aroui.,1 Z.-.4D. or 145 pointsnet lower, while later options showed netdeclines of 10a to lio points.
Cotton ramrod Ocen. Hleh. Low rin«»October 26.4S 35.46 2X65 C'S «5]ie*tf«nber 23.0i) 23.05 *n'S> fi'ii

.lanuary - ?2.50 22.60 'Jf.'io a/soMarch ... 22.10 22.2) 20 as a) 40May 21.90 22.00 ja]*!July 21.60 a.50 19.90 IdJo
Port movement: i
New vork.Middllnir. 28.00; exports. 221-Stork. J.^81, " *

.Minor pore*.<&tock, 1.73B.
22-71S: 27-

^
Total for wcok.Ttocslpts. 41,035; erports.

tor aeAHon.rtecelpts. 613,001; oxtwrts.

LOCAL I'llOIXICK MARKET.
Wholesale Quotations by Woo<T»on-Crai*Inc.. 1215 Knst C.iry St. Madison 428-J.

Richmond.' Va.. SepL 27 UnoHUTTER. .

fountrv. dairy, lb. 45 O go
Country, choice, lb. ;... 3S n 40
Fiore packed, pot lb 36 <a
_ECias.Kre^h. nearby, do* 17 » to
Other sections, do* 57 0 60LIVE POULTRY. -

Chleltens. snrln«t. 1 to 1U lbs. J* <r» 40Clilckons. laree. IVi lbs 40 ff} 43
Hens fat. ger. Ibv..t..vv 30 ® 32
UyuKl. youhsr. fat. p6r lb.... 20.. & »Staits and roosters, eaoh...... is <2) 1 a

Official Range and Sale of Stocks in New York
Sales.

300
100
500
100
GOO

1900
400

1100
200
200

1U00
3100
4000
35U0
0200
3100
2100
000

1300
300

1100
4 00

3600
1000

23200
4 800
13000

300
4 00
700
500

4700
3100
5000
1000
6300

14000
300

1100
000
400
800

3600
2600
85-iO
700

4200
6600
2700
100

1600
41800
1500
1800
400

"

100
400
700

5200

Stock.

Advanco-Rumley
Advance-llumley, pfd. M

AUIo-Chulmera ... ....Allls-CUal/nors, nfd_ ....Amur. Beet Susar, com..
American Can
American Can. pfdAmor. Cor and Foundry.American Cotton OH
American Kxyresa
Am. Ilido and Issa., com.
Am. llldo and Lea., pfd.
Am. International Corp..
American Locomotive ...

American Smelting ....

American Safety Razor..
American Sugar ...

Am. Sumatra
Ainer. TeL and TeL Co..
Amer. Tobacco, com. ...

American Woolen
Am. Writing Paper, pfd.
Anaconda Copper
Atchison
Atlantic Coast Line ....

A. C. L of Ct. (Halto.)..
Baldwin Loco
Baltimore and Ohio ....

Bethlehem Steel, 13
Bethlehem Steel, 8% pfd.
Brooklyn R T
Caddo Oil
Calif. Petroleum
Canadian Pacific
Central Leather, com....
Chesapeako and Ohio ...

Chi., Great West., com..
Chi., Mil. and St. Paul..
Chi. R., I. and I*., coin..
Chi. It., L and P., 6% pfd.Chi. It I. and P., 7% pfd.Coca-Cola
Colorado Huel and Iron.
Colorado and Southern..
Columbia Oraphaphone..
Cdrn Product#, com.'....
Crucible Steel
Cosden OH
Cuba Cane Sugar . ...

Brie
Erie, 1st pfd
Preeport, Tex a*
General Electric
General Motor
Goodrich, com
Great Northern, pfd. ...

Great North. Ore Ctfs..'.
Illinois Central
Interboro-Cons., com. ..

Inspiration CopperInt. Paper, com
Int. Paper, pfd., stamped.

By Thomas Branch A Co,
Open.High.Low.

Hid. AHke.l.
281 284 28) 28i 30
621 ' 62) 621 60 62
34 34 32 311 321
741 741 741 744 76
78 78 77 761 77)
34) 341 32) 32) 32|
801 80) 88) 87) 80

1321 1321 131| 131) 132
23) 23) 23) 23 23)

147 147 144 141 146
1)| 11| 101 10) 10{
641 641 50 50 60
741 Hi 72 721 721
03) 94 011 01) 02
60k 601 571 571 581
15) 151 14) 14) 141

111 111 1071 107) 108

3*1 3S 4 36 36 36)J®* \'i\ 10 19) 10)** 271 2S 28)23) 23) 23) 23 231H21 143 141) 141 ) 142)III ill 18» »«491 50) 471
1*1 78J 78 78 78124 34 3:ji 34891 891 801 89) 904 4 31 31 4
7? ??i vJ n* 4s&
'.X 71 1 75 75 fijJ

72 721

871 87) 861 86) 87
081 981 97{ 071 98)

132) 133) 130) 130) 1321
75 75 71) 72 72)
55 55 54 54) 55
531 C31 511 51| 511
841 »4S 841 841 841

90 93
82 86

1111 111| 1071 1071 1071
44 441 431 431 44
741 741 701 701 70)105) 105) 105 104) 1041
1U 11) 111 11 11)K.l 16| 16) 161 161281 28* 27 27 28

1201 1211 119) 110) 120
*6 46 44) 44) 45
661 67J 66 661 661128 12J 12 121 12i
39 39) 38) 38 381391 4f»i 38 391 391681 6*1 681 68 68)80 80 J 7K1 so jof33J 33 J 33 33) 331341 341 33 33 33)34J 3 4 J 33) 33J 34122| JJg 21 21) 22851 85| 821 821 82|132 132 1261 126 12739 39 37) 37) 371

Bankers and Brokers.
Sales. Stock.

9600 Kansas City Southern
400 Kennecott Corp1100 Lackawanna Steel
200 Liggett and Myers, com
100 l*oft Co., Inc
300 Lorlllard Tobacco, con
300 lx>uisvllle and Nashvi

3400 Maxwell, com
1800 Mere. Marine, 'com. ..1400 More. Marine, pfd. ...

46800 Mcxlcan Petroleum ..

9000 Middle States Oil ...

8400 Mldvale Steel
500 Mo., Kan. and Texas.

24700 Missouri Pacific
1700 National Anlllno
200 N. Y. Air Brake

3000 New York Central ...14300 New Haven
400 Norfolk and Western
1600 Northern Pacific ....

2100 Pennsylvania
0100 Pierce-Arrow
200 Pressed Steel Car

1500 Pure Oil Co
iJy- st,-0> Spring, com

1^700 Reading
16100 Republic I. and S. J..
36O0 !Royal Dutch. NY. ...

3700 Seaboard Air Line, com1400 Sea-board Air Line. pfd.*i202 fan Pranclsc
7300 St. LoulB-Kouthw., com
13900 Sinclair Cons Oil

200 HloBK-Rhefrield. com. ..S700 Southern Pacific26700 Southern Railway200 Southern Itall-way, pfd..29700 fitudebaker. com
3200 Tobacco Products, com

Tobacco Products, pfd..22400 Tfiiis Company4 600 Trxan Padflc
7500 Transcontinental Oil .23700 Union Paeifle

2S000 United Retail Stores ."H 8 Ca5t Irn" Pipe, pfd?7n22 !;. .
com

51522 I." lfid sta'e" Steel, com,222 States Steel, pfd1 100 T.tah Copper6000-Vanadium Steel300 -^ar. Chemical, comX?-*Ca''. Chemical, pfd6000 "U abash, com ....3;22 rrfd A I?22 ?.","rn Union ........00 em|nphouse ...900 "White Motors . . . .17800 WJllym-OvrlamJ, com.^ ilson and Co
800 Worthlngton Pump. com.

Total sales for day

Open.High.Ix>w.
Htu Arth*-<l.

221 231 231
23) 2
621 G

145 15
1U 1

143 14

49)
37)

- '2
123) 1211 1211 132
71) C8J 69j 70

41
74» 74)
86| 86(

105| 106
60| COJ
66
63

<3)

1.051.600.
Guineas. fat. etch CO ® 75G"f Isrra. fat. each 1 60 O 1 COLIVE STOCK.
Ve*;s. choice, per lb 11 e» IIVeals. fair to rood. oer lb... I O 11Luiibi. larre. sortnr. per lb.. 12 0 14Kh*ep per lb iO SCowi. per lb. * 3 *Bulla, oer lb. 4 O 4HOOS.
Choice, per lb _».... It ft 14Bows. per lb. . 11 0 11rirt ntr lb 11 0 11HIDES
Dry flint, per lb. ......... II O 10Ijr.v «a:t. Der lb - 14 & 29Dainared At ValueOreen. per lb . 1 O ..Green. salt. per lb. ........... 10 0Wool, aa to auailty IS 0 10APPLES.
Fancy, per bbl. Be*......... 4 00 © 4 WChoice. Per bbL ......... .... 1 00 tt IMPEAC1IE8
fancy, oer crate ............... I M 0 1 (0"holce. per crate 1U 0 1 00PKAR8.
Euir.mer pears, per bbl....... 6 00 0 7 00Choice peara per bbl 1 00 © t 04PLCMS.
R»d variety, crate 3 00 0 I 00Da:n»on» per bushel .. 3 OV 0 4 00ONIONS
Tellow. N. C.. per bbl 6 00 ft 4 WTeilow. N. C.. per lb So 0 toPOTATOES.
New No. 1 white, per bbL... 4 00 0 4 SONew. No. 3. while, per bbl.... 1 00 0 104No L per bushel 1 IS O 1 MNew cu*la not winled.Cabbar*. per crate. 100 ha 1 49 O I M

Turnlpa not wanted.NUT8.
Chratnuta. per pound 1< 0Chlnouanlna. ner pound 11 0COUNTRY PRODUCE (Wholes*]*).Bacon. h<mi. email, wall-smoked 40 OBacon. ham*. medium tolarre. well-smoked U 0Bacon. (Idea, well-nrnoked.... 2S 0Bacon, shoulders. ircli-imoked 2o ftTallow, oer lb t 0Beeiwax. per lb. 14 0DRIED APPLES.Fan-r per lb I 0Choice, per lb I 0

U

RICHMOND LIVE STOCK MAIULET.

Richmond Union Stock Tarda.
Rubmond. Va. Scot. 17. 1KO.Remark!: Th'.-e was a very heavy runof cattle on maxk»i thta -week. Alt kinds

r' >\ lirwer and prnap<*cia only fair.Ktrletly rood ateer*. 1.100 lbs.and up 1W» 12Extra choice hravy steer* 1J 0 14Mrdluin l<> rood ateera. 1.000
to l.jno lb*. 10 0 11%Common to medium steers, too
t.» S00 )b» >S8 10«"»»od to choice cow* 7W 0 9Midturn to "Kid cows 4ViW 7*4Old I.our onwi 1 4! 4'/jKit. smooth oxen 0 Ct 10M»>ilurn to <<".d ox»n 7H0 *Common to medium oxen to 7HPat butcher Uu.Ms 8 *t 9SUolojrna bulla fi'-i 0 7L'jrht. common bolorna bulls 6 0 6Choice fat heifers. vO to 1004lbs 1OH0 UV4Medium to rood heifers. 100
to »0 lbs 9 <ft 10Common to medium heifers.. 7 tuP 9Good corn-fed hors. 140 lbs.and up 1MB ..Oood rorr.-fed hors. 120 to'..40 lb* ." 17^0 1«Oood corn-foU pIks and shoals 16H0 1SV4All Southern hogs sold sublect to Inspeo-tlon and when soft and oily,2c to 1c off.G->nd Vlnrlnl* calv«-s 1ft 0 ..Medium Vlrclnla calves 13 0 13Rest Southern c-alves 13 0Medium Southern calves 11 0 12Rouch. heavy calve* 1 4t 10Good lambs 13 ft 14.Medium lambs 11 0 JIHKat *h*ep 6 0 1^Common to fair sheep 4 0 t

RICHMOND OnATN MARJTET.
Wholesale Ouotatlona on 'Chance.

Richmond. Va.. SeDL 27. 1950.Car Lots: WHEAT.No. 2 red winter, western 0 2 65No. 3 red winter, western 0 3 f-2No. 2 red winter. Vlrclnla. 0 2 41No. 3 red winter. Virginia © 2 «Virginia, ha* lots 1 90 0 5 ««Va.. bait lots (for seed).. 106 & 3 (3Car Lots: CORN.
_ . _No. 3 white 0 1 36No. 3 whitn 0 1 *>No. 2 yellow 0 13!No. 3 yellow ft 1 MNo. j mixed 0 1 31No. 3 mix<*d 0 1 >»Virginia. No. 3 white ...... 0 1 33Vlrclnla. bac lota 0 1 33Car Lots: OATs.No. 2 white 0 57No. 3 white ftKNo. 2 mixed W 63No. 3'mlx«d 0 ")No. 2 red rtistnroof (new) ft SONo. 3 red rustproof (new) 0 RNo. 1 hurt (new) 0 84No. 3 burt (new) 0 JOWinter seed. l>. lots (new) 1 25 0 1 3jCar Lots: RYB.No. 2 rye (new) 0 1 91No. 3 rye

. ft 1 12Vlrclnla bac lots (netw)... 1 62 0 1 83Car Lou: HAY.
. . .No. 1 tlmothv 0 37 MStandard timothy ft Sfi 60No. 2 timothy 0 33 00No. 3 timothy W 29 00No. 1 light clover, mixed.. 0 21 CONo. 1 clover, mixed 0 33 00No. 2 clover, mixed 0 21 00No. 1 clover ft 31 "0No. 2 clover 0 00Sample Hay:Straw.Compressed ft 16 00Looso-orcsscil. larco bales © 16 00Car Lola: MILLKEKD..Shlpstuff. sprlnc 0 f.4 00l»ran. Htirliie > 0 47 00Shlpstiiff. winter 0 M 00Bran, winter 0 4S ft)Rye mlddllURS 0 f>3 00Red Dor 0 76 00

CHICAGO- GRAIN MAJIKCT.
CHICAGO. Sept. 27..Houses with emortconnections B.b."orhctl offerlniyi of wheattoday, and prices soared after a briefdownturn at the start. The close wasstrong. to SV4 cents not hlKher. withDecember 2i»V4 to 2.23K n.-nd March 2.17%to 2.1R. Com gained 2 to 6% and oats

varu* }&. I,M provision*, the outcomeKSJafolTS c^nt."DU d^Mne 10 « *d'

etdi,« °5V. lhe J"1"" market hart a de-
«.', Al, d0T,?fwlnl t«"<lency owing to per-.is tent so! line in »ma.ll lots. General de-
«nm»" 1,1 °®J»nu»sllty vatues together with

a. to ftnjutcUl condi-Th2 ,.{ori.nc<5 ,'\be J3*-*1* «t the selling,
wtr. tlj?y Kllh wh!ch ogerlngs of whrm*re taken, however. ioon led to a rsdi-*. change of sontimofU. Short coveringlyct «»>. ensued aryj the «ub»e.?v?r. °\ Prlccs dlrl not end until
«Kn.. Twenj . delivery had gone 10 cen:sabove the days bottom ftgures. Bulls mademuch of a recort that ninety-one farmerco-operallvt companies out of 1« were

»*¦.>«*« policy as far a!onanc rally able.
I-r°s>t in the Went and Northwest hada aul.inh Influence on corn, notwiihstand-!^K.thM but little li raised in the dls-SSiel? J?» Si ed* J0*1* ,W'rt flrai Wlth cot,nMieK of dt-mand weakened provisions.¦nhT-iWS.' future* ranted as follows:

J"* Open. High. Iyow. Close.December ... I.ITH 2 y, .> j-, " jjvi
COHX- ~u* 220 *17V
Septemier .. 1.1 1.3 1.59^ l.;«October I.<M 1.07% 1.01 1 <¦:December ... 93*4 97 9354 V,

OatS- 97 IC0 **
^Plemb«r .. MVi SS 6*14 54<cDecember ... fc7$ U'<
PORK. 6,S C1* «>*
September ...24jj
LARD-' 3410 24-12 *IJ
September .. 19.55 15.73 19..7) ]»«jOctober l>.0f) li.7* it^r, j,MNovember ... 19.57 19.M IS/;? 19 e;

17 73 17 ,7 17C0 17:70
September 1A.MOctober 16.50 2t.£0 16.35 16 35January l5_7j

CHICAGO l.XYV: STOCK MAItKET.
.C7HICAGO. Sept. 17..Cattle: receipts. 30.-

.: choice steers, steady: (rood grades.
». V l?^e.t:«,top. lt.'X; hulk, cood an.lchoice. lfi.SOCf 1..75: other grades. very dull

uneven. Si to iOc lower: bulk. 9.25«i /»
*"e .took. ® to £.0 lower: bulk. 6.&ift8.00; calve*. 6.Mlfr 11.00; bologna bulls «.<Wtf00. steady: best feeders slow. 25c lower:common gradrs and stackers almost un¬salable. Receipt.*, western. H.OCV; market

bulk TafeiJ* 3: °lh*r!> 25 10 600 lolv®r;
H..es: receipt*. m.ooo: 10 to 38c higherthan Saturdays average; closing weak.

TH'l* part ot the advance lost; early top.I*.So; l*te top. 17.75: bulk llffht andisU-f2»iS,tA bulk, packing sows.15..54J16 10; pigs weak to 20 lower; bulk,desirable kinds unchanged. 16.00&1C50Sheep: receipts. 23.0or-; fat Isntbs clWnismostly 2&c hlirher: tnr> western. l.1.C.'>- topnatives. 1.1.00; .bulk natives. IZWifiltto-sheep 8teadr: top wethers. 7.75: e-wee. 5.10:bulk, fat native ewes. 5.M; feders steady.
PUOIIl'CE JLMIKETS.

COFFEE.
NTTW TORK. Sept. Z7..The market forcoffee futures oncned at an advajvee of3 points to a decline of 7 points, and heldfairly steady during the early trading oncovering. Decombt-r sold up to 7.72. andMay to S.4f. or 1 to 5 'lolnts net hitherbut there was very little buying power,and the announcement that an importlncfirm of New York and New Orleans wasunable to meet Its o1iHcatlon« van fol¬lowed by scattered selling In the latetrading. The offerings were lar^e enouchto suggest that the firm hail any larcenumber of contracts outstanding here,however, and buulne.-vi continued oulet'Mar essert off to 8.33. and the generalmarket oloned net unchartced to 13 pointslower. Closing bids: Snnlsnilier and Oc¬tober. 7.15; December. 7.ff.; January 7^1-March. >.13: May. 8.32: July. «SO.

8UOAR.
N^W TORK. Se-m. 27..T'he locaJ marketfor raw sugar was unsettled today, andwhile prices were not quota.bly lower inthe absence of business It was believed

sugars could be obtained at below the

Stocks & Bonds
We Invite correspondence and Inquiriesand assure prompt and courteous atten«tlon to all orders-.largo or small.

EugeneR.Jones & Co.
801 Kast Main. Mndlson 7141.

"Cootlnnon* Quotations."

Davenport & CoJ
Mfmbem

New Yorlc Stock Exckange

Securities Bought for
Investment or Car¬
ried on Conserva¬

tive Margin.
We nprrlallae In vrell-ntciired

Preferred Stuclcs.

1113 E. Main Street,
Richmond, Va.

A Dollar
*Here and there saved and put in bank will mount up

surprisingly. ¦
Save those dollars and bring them to us. We'll Ijtake good care of them until you need them.

The Union Bank of Richmond 1
1104 EAST MAIN STREET. |

last prfcea paid. Price* wi»re Quoted atfor Cubit, cort and f.-eljrht, e<iual lo10.7* for centrifugal.The market for refined was weak andprices were cent a pound lower to thebasis of He for One granulated. The de¬cline. however, failed to create any ln-creajus In the demand, as second-handfticxn were laid to be available at belowthe 14c level.

NEW YORK. Sept. 27..October liquida¬tion along with nelllns by outside lonrson the weakness of cotton and easier feel-Inc In crude circle* brought about lowerprlccM for cottonseed oil today. Closingbids were IS to M points not lower. Primecrude. 10.M. nominal: prime summer yel¬low spot 13.00B 14 00; October. 1315: De¬cember. 12.06: March. 13.10; all bid. Primewinter yellow and summer white, nominal.
MISCETJ-VNKOrS MARKJCTS.

DRY tJOOI>R.NEW TOHK. Sept. Z?..Cotton roods andcotton yarn markets today were againweakened by the drop In raw cotton.Print cloths sold as lorw as any time thisyear. Raw silk was slightly easier, bur¬laps quiet and wool co6ds sold slowly.
SAVANNAH. OA.. Sept. 27..Turpentine,quiet. 1.35: sales, none; receipts. SS; ship¬ments. 9S; stork. 14.653. Rosin. Arm: sales.receipts. 1.49S: shipments. 1.030: stock.49.»V Quote: B. t). K. F. G. H. I. K.M. N. WU. WW. 1I.ISW11.S0.
rKTKRSBl/RfJ PKAVPT MAHKKT.P.eoorted by Rodeers. Plutnmtr U Co.. Inc-

FAItMERS* STOCK:Market stroncer.Fancy lumhos. ic per lb. asked: 8Vi bidPrime Jumbos. IVic per lb. asked: 6c bid.Fancy runners. 6Vi per lb. asked: S'A bid.Spanish. 12 per bushel asked: S1.S0 bid.Stock In Petersburg virtually exhausted.

NEW VOrTtK. Sept. ST..The curb marketthis momlnc was acutely unsottled by re¬ports that Boston llnancl.il Institutions.Including several trust companies. hadtaken drastic measures to reduce theirloans on outside securities. Including min¬ing Ftocki and Indumrlals traded In toa larce extent on the Boston market.Curb close, bid and asked:Swift W (j* i«HInM 31 <fi 31Sl.lbliy 1-.'H<? 12HC. and C M'Zft fanCudlhy 6C © MAetna
. _.. 10S4® 11Air Reduction 40 ffi MAllied Packers .... 7 ft JJA. W. P.. common . 7 © 3

Curtis
__....... 2 © 4Awphalt - 64 © 65

COTTON8BKD Oil,.

NAVAL STORES.

PeterVburK. Va.. Sept. 27. WM.

Jlayd«n .......... S*lflMorris 4%WSab J»oat U'*«IT. 3. Ship 1H»J>WrlKht 3 ipYukon 1 »#
A'-.nn Oil moA l!|ed ID Vlloono 2V4®
Mo»ton and Wyo 1S-UO<°*rlt> lIVit>Condon 7V»4tf
I'omlnlon 9 VFederal 2%W
Ouffy 33 ftHome Half Vi«l.lvlnrston 5 it
Metropolitan 4V4CMid-Went 1 U
North American Oll.^.. 3\«>Kyan It) W
SaIi Creek 31 «Sit>uba
Stinms 1-WStanton HWWhite 33 »
Hrtt-Amn. Tob UliMT»b. I'rod. Kxvorta 13 it
Candy im«0
Anclo a 9Intl. Pete 33 «* **

.Mld-WejtU 160 1S1
M< rrltt 14 © 14VKIk *y»
At I. Fete 3H«Mar !»n<l 4
(flen Ilock 1H0Pennoek 7 ®Oosdim. pfd 4 <»N. A. Pulu «Vi«8. O. of N. r 377 ®

wheat~expo"rts~jump
AS COMPARED WITH JULY

Over 27,500/KH) llu.ih.rl* Sent On* of
Country l>nrin»c

August.
[By Associated Press.)

"WASILFNOTOK. SepL 27..Wheat
exports increased In August over
July, the Department of Commerce's
monthly (Tetuited statement of ex¬
ports today showing that 27,569.982bushels were shipped out of the coun¬
try last month as compared with
23,(>39.511 bushels In July.Klour exports. however, droppedlast month. the total for August be-
lnp 1.106.707 barrels, as against 2,-403.822 barrels In July.Cotton shlppe<d out of the countryin August aicKreirated 146.608 bales
valued at $28,051,552, compared with
479.057 balc« valued at $81,342,841 In
August, 1919.

Kxports of meat and dairy prod¬ucts d-urinic August aggregated $24.-737,578, aralnst J85.969.713 for tho
same month a year ago.Mineral oils exports In August to-taled 248,648,813 gallons, against181,438,064 In August, 1919.

TRADE BALANCE REDUCTION
ANTICIPATED FOR MONTHS

Decrease In Anjrust Excess of Kxports
Dae to Adjustment of

Prices.
WASHINGTON, Sept. 27.The de¬

cided reduction In size of tho favor¬
able trade balance of the United
States, as evidenced In the foreigntrade of the country during August,has been expected for months, and
in no way reflects an unsound eco¬
nomic condition In the nation, ac¬
cording to a. summary of trade con-1
dltlons tonight by O. P. Hopkins,actln-g director of the bureau of for¬
eign and domestic commerce.

Several factors have been workingto reduce the previous enormous ex¬
cess of exports, which fell from
$114.000,000 in July to 165,000.000 tn
August. Mr. Hopkins said. Foreign
countries, as well as America, he
continued, have been awaiting a gen¬eral break In commodity prices, and
orders have been withheld. Re¬
adjustment of price levels, he added,would undoubtedly mean Increases 1 n

PREMIUMS
Are not the Casualty Agents'
only concern, friendly business
building claim service that re¬
lieves the agent from details
also Interests him.

R. L. NASE
Adjuster,

Automobile,
Personal Accident,

Compensation,
Liability.

1110 Mntul Building,
Richmond, Va.

TP-

Irrespective of Its Size
We invite you to open an account with this
company.

Among our officers and employees you will
find a cordial spirit of accommodation and
a real desire to serve you.

3% interest on Savings and Dormant Ac¬
counts (figured on daily balances).

Our customers are our best solicitors.

RICHMONDJRU5J£0
Capital and Snrplns,

$1,200,000.
Main and

Seventh Streets.

^SCOOOOOOOOOCCOSCCCCOSOOSCOCOSOOCCOSOOOCOSOSCO&SCOQ

HAVE YOU
NOTICED

That we have organized a Mortgage Company?have three objects in view:
We

1. That the small investor with, say, only $100 mayreceive 6% on his money.
2. That the larger investor may have his moneysecured by first mortgage and still receive 5.80% net.
3. That we may be able to accommodate the Homeand Business builders.

1 It is foolish to talk of our city growing unless the} people who come here can get houses to live in.

The 6% First Mortgage Honse of

POLLARD & BAGBY, Inc.

overseas shipments. In quantity If
not In value. «u» (ailing prices wuuld
be a fuctor In lowcrltiK the vulucs of
both exports ana Imports.

UNITED STATES TRADE WITH
CHINA SHOWS RAPID GROWTH
^*'nf .' Kip«rl» l'*roni Shanghai IIu

Inereaaed * t.1,000,000 ln Six
Month*.

<3rr,VN"GirAI. Sept. 27..Indicationof how swiftly American tra«le withChina Is vrrowlnp: Is to be gatheredfrom a sent I .annual report of do-
clared exports from Shanghai to
America In the first half of this year.Issued by the American Consulatehere.
The total value of exports In thesix months was HS.3S;".,S58 gold, anIncrease of $15,307,057 over the nameperiod last year. Swift charrgcs In

values |n the past year and the fluc¬tuations of the rate of exchange areshown by the trade in raw silk. Inthe first six months of l!M9 2,3S9.fillpounds of raw silk, valued at $11,718.-613, were shipped from Shanghai. Inthe first six-months period this yearthe quantity of silk shipped droppedto 1,394,613 pounds, but the value
mounted to J1M6S.415.
Albumens, laces and embroideries,goat skins, hair nets, peanut oil an«l

pongees and other silks are the prin¬cipal Items of the report.

AUGUST'GASOLINEEXPORTS
DOUBLED OVER PAST YEAR

Department of Commerce luanFortljrn Trade Summary GlvlnirFlu-nrea of Kxporl*.WASHINGTON. Sept. 27..Kxportsof gasoline during August nearlydoubled In quantity rind more thandoubled in value, compared with the
wajne month a year ago, accordingto the foreign trade summary issuedtoday by the Department of Com¬
merce. During the month 5S.661.151gallons of gasoline, valued at *1C.-093.369, were shipped out of th»
country as against 29.6S7.503 .gallons,worth *7,321,882. in August. 1919.

C-ofTee Importers Kmhorrnaaed.NFHV YORK, Sept. 27..Members ofthe New York Coffee Exchange wereofficially notified this afternoon ofthe inability of M. lyovy'r. Sons, de-

Fa F. V.
F»el», Fig-area, Verified

Auditing, Accounting, Openingand CloalDK Book*.
Financial Statement*

CHARLES F. HUDXA1.L,l.Mfl Soath Meadow Street.
I'honc Boulevard 3.1U9-J.

ArSAfisVAULICO

SYSTEM
MMOHETMMTEK

VOO can getahcadbysya*A tcm*tizmg your nrvingand yourlmrotiaf.bypttf.
lio« vrrtcao in «aoocraianm. Ten
tnay be a |ood aa»ti. but a poo*inrrwtoi.duqt people an.

The Ktkbcl Svwrmatic SarisfPun coordinate* nrtni and in-
vcttloa, brings the highest income
yield mat la poaaible with amplesafety, and caiblM ytnrtoput your
money to work as fas* as you art It.0«r 97* of KHrbel Invcaiori
complete tbeir coocracta. Dotu'tthis prove the nrrcas of tK« piaalWhit other aavkia or iavtainiplan can show a peremtae* ofcom*
pitted contracts that cnu ap¬proaches kt
We iu*eorrnateda Dktfeonyof FVuxw=iaI Termj that mi.

thriftyperaoo should bare. Sandfor 11 It'. free.

KRIEBEL&CO.
INVEffnCKNT BANKERS '
XT7 Sa.La*alU»t. -Qika^a, IR.

Bank Acceptances
One of tho safest and by
nil means the most liquid
short torm investment.

67o to 6
may be secured on accumu¬
lating funds. Various ma¬
turities up to four months.

Ask for list RT-33S.

The National CityCompany ~

Washington.141 15th 8U. N. ff.
Telephone.Main 3176

acrlbr»i as cofTpc Importers and Job¬bers of New York an<l New Orleans,to meet their mercantile obligations,
ami that all conVactH with them on

the New York CofTco Exchange. mtJSt.therofore, b« closed as provldyd litthe by-laws. The announcemnt wua'followed by somo scatterod soiling.

Security for
Credit Managers

The credit department of a modern mer¬
cantile concern shoulders financial respon¬sibilities equivalent to those of a bank.but
without the security that protects the latter.
The American's Policy of Credit Insurance
furnishes just such security. It not onlyinsures the credit man's house against ab¬
normal, unforeseen losses, but it insures the
credit man himself against risks and unpre-ventable mishaps, and constantly strengthenshis standing as a credit executive.
Noif of all times is the time to safeguard,with the American's Credit Insurance,
against the uncertainties of trade. Man¬
ufacturers and wholesalers, write or phonetoday for complete details of our protective
service.

^AMERICAN CREDIT-INDEMNITY CO. r

Of NEW YORK E.M. TREAT, president
ISSUES STANDARD UNLIMITED POLICIES 2

W. C. A1LRX, Strife Aurrnt. '

I* A. SCOTT, Speclnl A|?cnt.
American National Bank Building:.

1'hon/e Madison 3641. Richmond. Vs.

R. J. Reynolds
Tobacco
Company

Common Stock«
($25 Par Value) . -

New Class B
.

Common
($25 Par Value)

7% Preferred ;
($100 Par Value)

BOUGHT S-OL.D QUOTtfft
This'is1 cme-^if^the 'leading tobacco manufac- ,

taring companies of the world, and investors
should not overlook its dividend record- and.eanfc-
ing capacity. .

;./y ,

bJWe are headquarters'in North Carolina far?
the above stocks, and thoroughly posted on-mar-c-,'

r-- *jketiprices-aUail times. ~f..

BOND DEPARTMENT
WachoviaBank&TrnstCft.

WINSTON-SALEM, N. C.

Buy German Marks and Bonds,
In oar opinion the upward trend of Marks hat been resumed.

It li not at all unlikely that values will DOUBLE before the end pf
the ysar. Prioes change daily and often during the day. OrdHt
are filled In tooordanoe with the market prloe on reoelpt of order.
Send order, aooompanlod by bank draft, money order or certified
oheok. 01root oonneotlon with DEUTSCHE BANK, DRESDNER BANK
and DISCONTOQISELLSCHAFT, Berlin, and leading banks In other
foreign oountrles. 36 years of International banking. Circularm
on Foreign Exchange and List of Bonds on requetfp

Wo also rcpurohase Marks and Bonds bought from us.

WOLLENBER5ER&CQ
Investment BanKeirs

JOS^o.La'Sille Street
CHICAGO

The Progressive Spirit
of our customers is exemplified by their readiness at all times tofoster enterprises for the general good of the community.
That fully one-third of the original subscribers to a public enter¬prise recently established for the growth and welfare of Rich¬mond were our customers is typical.
They are identified with this bank because the same spirit is tobe found here.

NATIONAL STATE & CITY BANK
OF RICHMOND.


